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Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH MEDIUM

Que.l  Give answer of the following. (08)
(1.1) Give any definition of economics.
(1.2) What is Microeconomics?
(1.3) What is Price? What is value?
(1.4) Give the definition of Trade Cycle.
Que.2  Give answer any four from the following. (12)
(2.1) What is demand? Mention four factors affecting Demands.
(2.2)  Give meaning of Income Elasticity of demand and mention formula of it.
(2.3)  Write the law of supply and mention exceptions of the law of supply.
(2.4) Prepare chart for classification of production cost.
(2.5)  What is market? Mention four characteristics of a market.
Que.3  Give answer of the following in detail. (Any three) (15)
(3.1) Explain the characteristics of India as a developing economy.
(3.2) Explain the objective of economic policy reforms since 1991.
(3.3) Explain Monetary National Income and Real National Income.
(3.4) What is Budget? Mention Purpose of a budget.
(3.5) Explain main economic thoughts of Kautliya.
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